Material United States Federal Income Tax Consequences

The following is a general discussion of certain material U.S. federal income tax consequences ol the Merger
to holders of eFunds Common Stock. We base this summary on the provisions of the Internal Revenue Code of
1986, as amended (the *Code™). applicable current and proposed U.S. Treasury Regulations, judicial authority, and
administrative rulings and practice, all of which are subject to change, possibly on a retroactive basis.

For purposes of this discussion, we use the term “U.S. holder” to mean:

+ a citizen or individual resident of the United States for U.S. federal income tax purposes;

* a corporation, or other entity taxable as a corporation for U.S. federal income tax purposes, created or

organized in or under the laws of the United States or any of its political subdivisions:

a trust if it (1) is subject to the primary supervision of a court within the United States and one or more
Unilted States persons, as delined under Section 7701 (a)(30) ol the Code (“U.S. persons™), have the authority
to control all substantial decisions of the trust or (2) has a valid election in effect under applicable
U.S. Treasury Regulations to be treated as a U.S. person; or

an estate the income of which is subject to U.S. federal income tax regardless of its source.
A “non-U.S. holder™ is a person (other than a partnership) that is not a U.S. holder.

An individual may, subject to certain exceptions, be deemed to be a U.S. resident alien (as opposed to a
nonresident alien) with respect to a calendar year by virtue of being present in the United States on at least 31 days in
the calendar year and on an aggregate of at least 183 days during the current calendar year and the two preceding
calendar years (counting for such purposes all of the days present in the current year, one-third of the days present in
the immediately preceding year and one-sixth of the days present in the second preceding year). U.S. resident aliens
generally are subject to U.S. federal income tax as il they were citizens of the United States.

This discussion assumes that a holder holds the shares of eFunds Common Stock as a capital asset within the
meaning of Section 1221 of the Code (generally, property held for investment). This discussion does not address all
aspects of U.S. federal income tax that may be relevant to a holder in light of its particular circumstances, or that
may apply to a holder that is subject to special treatment under the U.S. federal income tax laws (including, for
example, insurance companies, dealers in securities or foreign currencies, traders in securities who elect the mark-
to-market method of accounting for their securities, holders subject to the alternative minimum tax, persons that
have a functional currency other than the U.S. dollar, tax-exempt organizations, linancial institutions, mutual funds,
partnerships or other pass-through entities for U.S. federal income tax purposes, controlled foreign corporations,
passive foreign investment companies, certain expaltriates, corporations that accumulate earnings to avoid U.S. fed-
eral income tax, holders who hold shares of eFunds Common Stock as part of a hedge, straddle. constructive sale or
conversion transaction, or holders who acquired their shares of eFunds Common Stock through the exercise of
Options or other compensation arrangements). In addition, this discussion does not address any tax considerations
under state, local or foreign tax laws, or U.S. federal laws other than those pertaining to the U.S. federal income tax
that may apply to holders. The U.S. federal income tax consequences set forth below are not intended to
constitute a complete description of all tax consequences relating to the Merger. Holders are urged to consult
their own tax advisors to determine the particular tax consequences of, including the application and effect of
any state, local or foreign income and other tax laws to, the receipt of cash in exchange for eFunds Common
Stock pursuant to the Merger.

If a partnership holds eFunds Common Stock, the tax treatment of a partner will generally depend on the status
ol the partners and the activities of the partnership. If you are a partner ol a partnership holding eFunds Common
Stock, you should consult your tax advisors.

U.S. Holders

The receipt of cash in the Merger (or pursuant to the exercise of appraisal rights) by U.S. holders of eFunds
Common Stock will be a taxable transaction for U.S. federal income tax purposes (and may also be a taxable
transaction under applicable state, local, and foreign tax laws). For U.S. federal income tax purposes, a U.S. holder
of eFunds Common Stock will recognize gain or loss equal to the difference between:

* the amount of cash received (including any cash withheld for tax purposes) in exchange for such eFunds

Common Stock: and

+ the U.S. holder’s adjusted tax basis in such eFunds Common Stock.



Il the holding period in eFunds Common Stock surrendered in the Merger (or pursuant Lo the exercise ol appraisal
rights) is greater than one year as of the date of the Merger, the gain or loss will be long-term capital gain or loss. The
deductibility of a capital loss recognized on the exchange is subject to limitations under the Code. If a U.S. holder
acquired different blocks of eFunds Common Stock at different times and different prices, such holder must determine
its adjusted tax basis and holding period separately with respect to each block of eFunds Common Stock.

Under the Code, cash received in the Merger (or pursuant to the exercise of appraisal rights) by a U.S. holder
may be subject to U.S. information reporting and backup withholding. Backup withholding (currently at a rate of
28%) will apply with respect to the amount of cash received by a non-corporate U.S. holder, unless the U.S. holder
provides proof of an applicable exemption or a correct taxpayer identification number, and otherwise complies with
the applicable requirements of the backup withholding rules. Backup withholding is not an additional tax and any
amounts withheld under the backup withholding rules may be refunded or credited against a U.S. holder’s
U.S. federal income tax liability, if any, provided that such U.S. holder furnishes the required information to the
Internal Revenue Service in a timely manner.

Non-U.S. Holders

Any gain realized on the receipt of cash in the Merger (or pursuant to the exercise of appraisal rights) by a
non-U.S. holder will not be subject to U.S. lederal income tax unless:
« the gain is effectively connected with a trade or business of the non-U.S. holder in the United States (or, if
required by an applicable income tax treaty, is attributable to a U.S. permanent establishment of the
non-U.S. holder);

+ the non-U.S. holder is an individual who is present in the United States for 183 days or more in the taxable
year of that disposition, and certain other conditions are met; or

+ the non-U.S. holder owned, directly or under certain constructive ownership rules of the Code, more than 5%
of eFunds Common Stock (which includes for purposes of this bullet point the stock of our predecessor
entity) at any time during the five-year period preceding the Merger, and we are or have been a “United Stales
real property holding corporation™ for U.S. federal income tax purposes at any time during the shorter of a
five-year period preceding the Merger or the period that the non-U.S. holder held eFunds Common Stock.

A non-U.S. holder described in the first bullet point immediately above will be taxed on a net income basis on
the net gain derived from the Merger and in the same manner as if it were a U.S. person, and. if a non-U.S. holder is a
foreign corporation, it may be subject, in addition, to the branch profits tax equal to 30% of its effectively connected
earnings and profits or at such lower rate as may be specified by an applicable income tax treaty. An individual
non-U.S. holder described in the second bullet point immediately above will generally be subject to a flat 30% tax
on the gain derived from the Merger, which may be offset by U.S. source capital losses, even though the individual is
not considered a resident of the United States under the Code. In addition, the non-U.S. holder may be subject to
applicable alternative minimum taxes.

We believe we have not been a “United States real property holding corporation” for U.S. [ederal income tax
purposes at any lime during the five-year period preceding the Merger.

Information reporting and, depending on the circumstances, backup withholding (currently at a rate of 28%)
will apply to the cash received in the Merger (or pursuant to the exercise of appraisal rights), unless a beneficial
owner certifies under penalty of perjury thatitis a non-U.S. holder (and the payor does not have actual knowledge or
reason to know that such beneficial owner is a U.S. person) or such beneficial owner otherwise establishes an
exemption. Backup withholding is not an additional tax and any amounts withheld under the backup withholding
rules may be refunded or credited against a non-U.S. holder’s U.S. federal income tax liability, il any, provided that
such non-U.S. holder furnishes the required information to the Internal Revenue Service in a timely manner.

THE FOREGOING DISCUSSION DOES NOT PURPORT TO BE A COMPLETE SUMMARY OF THE
POTENTIAL TAX CONSEQUENCES OF THE MERGER. HOLDERS ARE STRONGLY URGED TO CON-
SULT THEIR TAX ADVISORS AS TO THE SPECIFIC TAX CONSEQUENCES TO THEM OF THE MERGER,
INCLUDING THE APPLICABILITY AND EFFECT OF U.S. FEDERAL, STATE, LOCAL, FOREIGN AND
OTHER TAX LAWS IN THEIR PARTICULAR CIRCUMSTANCES. NOTHING IN THIS DISCUSSION IS
INTENDED TO BE, OR SHOULD BE CONSTRUED AS, TAX ADVICE.



